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[HFDP S GHNRXUGH 65 -2

1 RWHP IMWRC

(Q WDQW TXH FHQWUH FRPPXQDXWDLUH GH ORLVLUV VDQV EX\
GH FU«HU XQ PLOLHX GH YLH DFFHVVLEOH ¢ WRXV HW HQ SDU\
WUDYHUVH XQH VLWXDWLRQ SUREO«PDWLTXH GDQV VD YLH OI
QXLUH ¢ VRQ «TXLOLEUH HQ PLOLHX IDPLOLDO ¢ VRQ LQW«JUI
G«YHORSSHPHQW 1RV REMHFWLIV VRQW OHV VXLYDQWYV

e )DYRULVHU FRPPH RUJDQLVPH PXOWLGLVFLSOLQDLUH OH G
GHV MHXQHV HQ PHWWDQW ¢ OHXU GLVSRVLWLRQ XQ VLWH
UHVVRXUFHYVY DSSURSUL«HYV

e )DFLOLWHU O LQW«JUDWLRQ ¢ OD VRFL«W« GHV SHUVRQQHV
SODQ DIIHFWLI VRFLDO PDW«ULHO RX SK\VLTXH

e 3URPRXYRLU FKH] OHV XWLOLVDWHXUV GHV KDELWXGHV GH
GHV SHUVRQQHV GH O HQYLURQQHPHQW HW FH HQ G«SOR\I
«GXFDWLYHV HW DSSURSUL«HYV

1 RV YD®IXU

/IHV IRQGDWHXUV GH 6%-2 OHV )U2UHV ODULVWHV RQW LQVWD.
VLWXHQW DX F XU P-PH GH OD PLVVLRQ GH 6%-2 /HV DFWLRQV
RUJDQLVPH VRQW HPSUHLQWHY GH FHV YDOHXUV

$FFXHLO HW DFFRPSDJQHPRBWRULVDWLRQ GH O HVWLPH GH
JUDWHUQLW« HW KXPRXU 7UDYDLO HW G«EURXLOODUGLVH

| «<GXFDWLRQ SDU O H[HPS®KXPLOLW« HW VLPSOLFLW«
*«Q«URVLW« HW SDWLHQFH

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



$X FDPS GH MRXU QRXV DVVRFLRQV FKDTXH YDOHXU ¢ XQH VH
GRQF WRXMRXUV XQH YDOHXU GH OD VHPDLQH TXL HVW Y«KLF
DFWLYLW«V /HV HQIDQWYV VRQW DXVVL HQFRXUDJ«V ¢ G«YHOR
FRPSRUWHPHQW HW OHXUV DFWLRQV

[ HFDP S GH NMRXU

/IH FDPS GH MRXU GH 6%-2 SHUPHW DX[ HQIDQWYV GH ¢ DQV (
H[S«~ULHQFH LPPHUVLYH HQ QDWXUH WRXW HQ V DPXVDQW 4XI
YRWUH HQIDQW SRXU O «W« DX FRPSOHW RX SRXU TXHOTXHV \
SOXVLHXUV RSWLRQV V RITUHQW ¢ YRXV &HW «W« QRXV DXUR
MR XU

6HPDLOH DX MXLO e 6HPDLQH DX MXLOOHW
6HPDLOH DX MXLOOHW © BHPDLQH MXLOOHW DX DR%W
6HPDLQH DX MXLOOHw ® 6HPDLQH DX  DR%“W

6HPDLQH DX MXLOOHW

/IH FDPS GH MRXU GH 6DLQW 6L[WH VH VLWXH HQ SOHLQH QDW?
DFUHV GH WHUUDLQV ERLV«V HW DP«QDJ«V SHUPHWWDQW X
SOHLQ DLU 9RLFL OHV REMHFWLIV GH QRWUH FDPS GH MRXU

e )DYRULVHU O HI[SORUDWLRQ OD FRQQDLVVDQFH HW OH UHV
QDWXUHO

¢ '« YHORSSHU GHV KDELWXGHV GH YLH VDLQHV HW «TXLOLEUc«

e )DYRULVHU FKH] OH FDPSHXUV OD G«FRXYHUWH GH VHV WDC
FRQWULEXHU DX G«YHORSSHPHQW GH VD SHUVRQQDOLW« H\

e «<GXTXHU DX VHQV FRPPXQDXWDLUH HW IDYRULVHU OHV H[S«

'« YHORSSHU OD FU«DWLYLW «

8Q VHUYLFH GH WUDQVSRUW SDU DXWREXV HVW IRXUQL

g b

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



$ PYLWV RI T HUAA

O9RLFL XQH OLVWH GHV DFWLYLW«V DX[TXHOOHV YRWUH HQIDQ

e 3LVFLQH

e 7TRXU GH FKDUUHWWH

e &DUU« GH VDEOH

e 7\UROLHQQH

e 5DQGRQQ«H GDQV QRV VHQWLHUYV

e 7LU ¢ O DUF

e &8DQRW S«GDOR ND\DN VXU OH ODF DQV HW
e &KDVVH DX WU«VRU HQ QDWXUH

e 9%O0;

(Q SOXV GH FHV DFWLYLW«V QRV DQLPDWHXUV DQLPHURQW St
DX ORQJ GH O «Wc«

6S« FLDOWIWHV

(Q SOXV GH FHV DFWLYLW«V QRXV DYRQV VS«FLDOLVWHV TX
OLHQ DYHF OHXU VS«FLDOLW« 9RWUH HQIDQW DXUD OD FKDQF
DFWLYLW« GH FKDTXH VS«FLDOLVWH SDU VHPDLQH

6S«FLDOLVWH YDOHXUYV
&RPPH PHQWLRQQ« SOXV WIW GDQV OH GRFXPHQW OHV IRQGTE
LQVWDXU« GHV YDOHXUV TXL VRQW DXMRXUG KXL DX F XU GH
DFFRPSDJQHPHQW IUDWHUQLW« HW KXPRXU «GXFDWLRQ SDU
SDWLHQFH YDORULVDWLRQ GH O HVWLPH GH VRL WUDYDLO H
VLPSOLFLW« 1RXV QRXV IDLVRQV XQ GHYRLU DXMRXUG KXL Gt
OHV SDUWDJHU DYHF QRV MHXQHV FDPSHXUV & HVW SRXUTXR
TXL SU«VHQWH GHV DWHOLHUV LQWHUDFWLIV SRUWDQW VXU F
SDU VHPDLQH

6S«FLDOLVWH DUWYV
$FWLYLW«V DUWLVWLTXHV GRQW O REMHFWLI HVW GH G«FRXY!
W\SHV G buwVv DUWYV SODVWLTXHV PXVLTXH GDQVH WK«aWU

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



6S«FLDOLVWH G«IL VSRUW

$FWLYLW«V VSRUWLYHV G «TXLSH RX
LOQGLYLGXHOOHYVY VRFFHU SLVFLQH EDVNHWEDOO
FRXUVH ¢ REVWDFOHV HWF GRQW O REMHFWLI HVW
GH V DFWLYHU HW GH G«SHQVHU GH O «QHUJLH HQ
SUDWLTXDQW XQ VSRUW

&KDTXH PLQXWH G DFWLYLW« SK\VLTXH
FRPSO«W«H SDU OHV FDPSHXUV GH 6%-2 VHUD
HQUHJLVWU«H VXU OH VLWH - QWHUQHW GH
SDUWLFLS$SFWLRQ HW ¢ OD ILQ GH O «W« QRXV
FRXUURQV OD FKDQFH GH UHPSRUWHU XQ SULJ[

6S«FLDOLVWH SOHLQ DLU

$FWLYLW«V HQ OLHQ DYHF OH SOHLQ Dl
LGHQWLILFDWLRQ GH WUDFHV G DQLPD>
LOQWHUSU«WDWLRQ GH OD QDWXUH MDL
GLII«UHQWLDWLRQ GHV HVS32FHV G DUE
VLWH HQ SOHLQH QDWXUH RIIUH GHV R
RU GH V KDUPRQLVHU DYHF OD QDWXUH
HW G DSSUHQGUH ¢ OD FRQQDLWUH

OLVVLRQ VDQW«
$X FRXUDQW GH O «W« FKDFXQ GHV TXDW&E :
VS«FLDOLVWHYV QRPP«V SOXV KDXW LQW %‘,é ¢ VHV
DEWLYLW«V GHV QRWLRQV HQ OLHQ DYHF-'@HV{DLQHYV
KDELWXGHV GH YLH FH TXL IDLW XQ SDUDOO20H DYHF
OHV REMHFWLIV HW OHV YDOHXUV GH QRW U¥

RUJDQLVPH 9RWUH HQIDQW QH IHUD GRQF 9DV TXH
SDUWLFLSHU ¢ GHVY DFWLYLW«V LO DSSUH D DXVVL
OHV OLHQV HQWUH FHV DFWLYLW«V HW VD $URSUH VDQW«

SK\WVLTXH HW PHQWDOH

LHQ VU WRXWHY OHV DEWLYLW«Y VROQW DGDSW«HV VH
HQIDQWYV

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



-RXUW«HV VK« P DVIIT XHV

&KDTXH VHPDLQH LO \ DXUD XQH MRXUQ«H WK«PDWLTXH TXL V
YHQGUHGL 9RXV UHFHYUH] OH OXQGL SU«F«GHQW XQH IHXLO
WK«PDWLTXH HW FH GRQW YRWUH HQIDQW DXUD EHVRLQ SRXU
U2JOH J«Q«UDOH LO \ D GHV DFWLYLW«V WK«PDWLTXHV TXL VI
ORUV GH FHV MRXUQ«HV VS«FLDOHV O9RLFL OHV GLIIT«UHQWYV W
1R-O GHV FDPSHXUV -RXUQ«H GH OD WHUUH -RXUQ«H SDU OH
+DOORZHHQ -RXUQ«H GHV DUWV HW -RXUQ«H ($8 O\PSLDGHYV

6XSHUI-WH 0 DUXV) RXUDLHL

/ID 6XSHU )-WH ODULXV )RXUQLHU HVW XQH MRXUQ«H

G DFWLYLW«V TXL D OLHX DX &RPSOH[H :KLVVHO ¢ 6DLQW
$QGU« $YHOOLQ OH PHUFUHGL GH OD WURLVL2PH

VHPDLQH GH FDPS GH MRXU VRLW OH MXLOOHW FHWWH
DQQ«H /RUV GH FHW «Y2QHPHQW OHV FDPSHXUV
SRXUURQW G«FRXYULU GHVY VSRUWYV UHJDUGHU XQ
VSHFWDFOH HW MRXHU GDQV GHV MHX[ JRQIODEOHYVY VHORAQ
XQ KRUDLUH TXL VHUD SU«SDU« SDU O RUJDQLVDWLRQ GH
O «xY2QHPHQW

7RXWH QRWUH «TXLSH G DQLPDWHXUV HW GH JHVWLRQQDLUHV
SODFH SRXU VXSHUYLVHU HW HQFDGUHU OHV FDPSHXUV 0-PH
G«SODFH HQ P-PH WHPSV OHV HQIDQWY GHYURQW UHVWHU JL
OHXU «TXLSH &HOXL FL V DVVXUHUD TXH VHV FDPSHXUV QH V
VRLHQW HQ V«FXULW «

&HWWH MRXUQ«H Q DSSRUWHUD DXFXQ FKDQJHPHQW ¢ O KRUD
GLII«<UHQFH HVW TX DX OLHX GH G«EDUTXHU HW G HPEDUTXHU
HQIDQWY DUULYHURQW GLUHFWHPHQW DX VLWH GH O «Y2QHPH
~OV DXURQW VHXOHPHQW EHVRLQ G XQH ERXWHLOOH G HDX D
FRQWHQDQW MHWDEOH SXLVTX XQ GLQHU HW XQH /FROODWLR
FR%W GH FHWWH DFWLYLW« HVW GH SDU HQIDQW &H PRQW
P-PH WHPSV TXH OH SDLHPHQW GX FDPS GH MRXU

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



“OVFUSVIRQV

O9RLFL QRV WDULIV SRXU XQH VHPDLQH FRPSO2WH DX FDPS GH

( QI DOWYLYDOQWE OH[ Ve UHX
GH @ 3HVILM 1 DURQ ;§

7
7 [V \\
, O HIFHSWLRQ GH OD VHPDLQH GX D X MXLOOHW R » VHURQW DMRXW«V S
6XSHU )-WH ODULXV )RXUQLHU

O9RLFL OHV YLOODJHV TXL VRQW FRQVLG«U«V FRPPH «WDQW G

e %RLOHDX e 1DPXU
e %RZPDQ e 1IRWUH 'DPH GH %RQVHFRXUYV
e &8K«Q«YLOOH e 1IRWUH 'DPH GH OD 3DL]

e 'XKDPHO e 1IRWUH 'DPH GH OD 6DOHWWH
e )DVVHWW e 3DSLQHDXYLOOH

e /DF GHV 30DJHYV e 30DLVDQFH

e /DF 6LPRQ e 5LSRQ

e &DQWRQ /RFKDEHU e 6DLQW $QGU« $YHOOLQ

e 8DQWRQ GH /RFKDEHU 3DUWDRHQMXHRMOH GH 6XIIRON

e OD\R e 6DLQW 6L[WH

e ORQWHEHOOR e 7KXUVR

e ORQWSHOOLHU e 9DO GHV %RLV

e 0XOJUDYH HW '"HUU\

8QH HQWHQWH SDUWLFXOL2UH H[LVWH DYHF FHV PXQLFLSDOLW«V SRXU OHV WDULI
SRXU DYRLU SOXV G LQIRUPDWLRQV

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



3 LRF«GXUH G LOQVFUSVRG

, SDUWLU GX l«YULHU YRXV SRXUUH] SURF«GHU ¢ O LQVFUL:
QRWUH VLWHZHEDMR TF FD

3RXU SURF«GHU UHQGH] YRXV ¢ OD VHFWLRQ m -QIRUPDWLRQ
GH MRXU } HW DSSX\HU VXU OH ERXWRQ m LQVFULSWLRQV ]

(Q SOXV GHV LQIRUPDWLRQV UHODWLYHYV ¢ O LQVFULSWLRQ H\
DXUH] GHV UHQVHLIJQHPHQWY P«GLFDX[ ¢ IRXUQLU 1RXV DYRC
QRV FDPSHXUV HW FDPSHXVHV RQW GHV FDUDFW«ULVWLTXHYV
G«ILFLW G DWWHQWLRQ XQ WURXEOH G K\SHUDFWLYLW« XQ K
SK\WLTXH GHV DOOHUJLHV XQ WURXEOH GX FRPSRUWHPHQW

VRQW YLWDOHV SRXU QRXV SHUPHWWUH GH ELHQ DSSX\HU YR\
V«eMRXU HW OXL IDLUH YLYUH XQH H[S«ULHQFH P«PRUDEOH 1R
FHOOH FL VHUD WUDQVPLVH DX[ PHPEUHVY GX SHUVRQQHO FRQ
RX PRQLWULFHYVY HQ WRXWH FRQILGHQWLDOLW «

TUDLWHPHQW GH OD GHPDQGH

'‘a\/ U«FHSWLRQ GH O LQVFULSWLRQ XQH IDFWXUH HVW SU«SDL
FRXUULHO <WDQW GRQQ« OH QRPEUH «OHY« GH GHPDQGHV S
PD[LPXP GH MRXUV

3DLHPHQW

'2V OD U«FHSWLRQ GH YRWUH IDFWXUH XQ G«STW GH U«VHUYL
WRWDO HVW H[LJ« SRXU V«FXUHLYROGH LKRWPRELOBW IGRHY IUDLV

G LQVFULSWLRQV DX FDPS GH MRXU GRLW -WUH SD\« DX SOXV

6L YRXV -WHV GDQV O LPSRVVLELOLW« GH YRXV DFTXLWWHU G
XQ VHXO YHUVHPHQW YHXLOOH] FRPPXQLTXHU DYHF QRXV SR’
HOQWHQWH GH SDLHPHQW GLIIT«U«H

/IHV PRGHY GH SDLHPHQW DFFHSW«V VRQW YLUHPHQW EDQFD
oLVD ODVWHU&DUG RX $PHULFDQ ([SUHVV DUJHQW FRPSWDQ
FKaTXH OLEHOO« DX QRP GH 6HUYLFH $QLPDWLRQ -HXQHVVH G

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



$GYHQDQW TXH YRXV GHYH] PRGLILHU RX DQQXOHU O LQVFULS
YRXV LQYLWRQV ¢ FRPPXQLTXHU DYHF QRXV GDQV OHV PHLOO
D X RX SDU FRXQIRHVOMR TF ED

/HV PRGDOLW«V VXLYDQWHY V DSSOLTXHQW

$GYHQDQW XQH DQQXODWLRQ SDU GHV UDLVRQV P«GLFDOHV
UHPERXUVHPHQW XQ ELOOHW VLJQ« SDU XQ P«GHFLQ VHUD HJ
(Q FDV G DQQXODWLRQ SDU OH 6HUYLFH $QLPDWLRQ -HXQHVVI
UHPERXUVHPHQW FRPSOHW VHUD HIIHFW X«

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD




8 QH VHP DIOH ¢ 6$ -2

9RLFL XQH OLVWH GHV HIIHWV TXH YRWUH HQIDQW DXUD EHVR
6%$-2

FKDSHDX RX FDVTXHWWH
e 9-WHPHQWYV FRQIRUWDEOHYV HQ IRQFWLRQ GH OD WH
LPSHUP«DEOH PDQWHDX RX YHVWH

e ODLOORW GH EDLQ HW VHUYLHWWH

e &U2PH VRODLUH

e &KDVVH PRXVWLTXH

e /XQFK GLQHU HW FROODWLRQV GD

LWH

$XVVL OHV DSSDUHLOV «OHFWURQLTXHV VRQW LQWHUGLWYV V.
'(0$1'216 , &( 48( 7286 /(6 ())(76 '( 9275( (1)$17 62—-(17 —'(17-)—<6
621 120 /HV REMHWYV SHUGXV VHURQW UDPDVV«V WRXV OHV M|
VHUD UHWRXUQ« GDQV O «TXLSH GH YRWUH HQIDQW &H TXL Q
XQH WDEOH GDQV OD JUDQGH VDOOH GX FKDOHW /DURFTXH MX

35(1(= 127( 48( 1286 1( 6200(6 (1 $8&81 &$6 5(63216$%/(6 '(6 2%-
3(5'86 28 92/<6

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



+ RLUDULH

9RLFL FH ¢ TXRL UHVVHPEOHUD XQH MRXUQ«H W\SLTXH DX FDP
HQIDQW

( Q FDV GH SOXL-

6L OD WHPS«UDWXUH QRXV HPS-FKH GH SRXYRLU SDUWLFLSHU
DFWLYLW«V H[W«ULHXUHYV QRXV DYRQV SOXVLHXUV HVSDFHV |
U«IXJLHU OHV FDPSHXUV SRXU FRQWLQXHU GH IDLUH GHV DFW
O9HXLOOH] WRXW GH P-PH SUHQGUH QRWH TXH SXLVTXH QRXV \
SOHLQ DLU QRXV UHVWHURQV ¢ O HIW«ULHXU DYHF OHV HQID(
RUDJH SOXLH WU2V IRUWH JUDQGYVY YHQWY -0 VHUD GRQF W
HQIDQW DLW GHV Y-WHPHQWY DGDSW«V ¢ OD WHPS«UDWXUH H
UHFKDQJH

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



3LMVHOF

1RWUH SLVFLQH FRPSRUWH XQH SDUWLH SURIRQGH FP DLC
TX XQH SDUWLH PRLQV SURIRQGH FP

/IHV FDPSHXUV DXURQW O DFWLYLW« GH SLVFLQH WRXW OHV M
WHPS«UDWXUH OH SHUPHW /RUV GH OD SUHPL2UH MRXUQ«H C
YRWUH HQIDQW QRWUH PRQLWHXU VDXYHWHXU OXL IHUD SDV)
SHWLW WHVW GH QDJH SRXU G«WHUPLQHU V LO GRLW SRUWHU
GH VDXYHWDJH 9)- 6 LO SDVVH OH WHVW LO Q DXUD SDV Et
SRUWHU /H VDXYHWHXU JDUGHUD XQH OLVWH GHV U«xVXOWDW
GH FKDFXQ 6L YRWUH HQIDQW VRXKDLWH UHSDVVHU OH WHVW
SLVFLQH DX FRXUDQW GH O «W« LO SRXUUD OH GHPDQGHU DX
VDXYHWHXU

1 RXVIRXUQMRQVBNV9) ” YRWH HQ DQAQD SDV EHVRIQ GDSSRUMUGH VHQ

< TXLSHV

&HW «W« YRWUH HQIDQW VHUD SODF« GDQV XQH «TXLSH G HQ
/JHV PHPEUHV G XQH «TXLSH UHVWHQW HQVHPEOH GX G«EXW ¢
VRQW SULV HQ FKDUJH SDU XQ DQLPDWHXU -0V DXURQW XQ Q
DSSUHQGURQW XQ FUL G «TXLSH ¢ SU«<VHQWHU DX[ DXWUHV OF

3UHQH] QRWH TXH YRWUH HQIDQW QH VHUD SDV Q«FHVVDLUHP
«TXLSH FKDTXH VHPDLQH (Q HIIHW G XQH VHPDLQH ¢ O DXWU
G HQIDQWYV SOXV YLHX[ RX SOXV MHXQHV DX FDPS GH MRXU F
FKDQJHURQW G «TXLSH

6L YRWUH HQIDQW VRXKDLWH -WUH GDQV OD P-PH «TXLSH TX
OH FRPPXQLTXHU ORUV GH O LOQVFULSWLRQ 1RXV DUULYRQV C
DFFRPPRGHU FH JHQUH GH GHPDQGH ¢ FRQGLWLRQ TXH OHV H
RX SUHVTXH HW DQV SDU H[HPSOH (Q J«Q«UDO QRXV HVV
IUBUHV HW V XUV ¢ PRLQV G XQH VLWXDWLRQ SDUWLFXOL2UH

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



5HSDvV (%

/IRUV GX GLQHU OHV HQIDQWYV RQW XQH S«ULRGH G XQH KHXU
OHXUV DPLV GHV DXWUHV JURXSHV V LOV OH G«VLUHQW

1RXV Q RITURQV SDV O DFF2aV ¢ GHV U«IULJ«UDWHXUV HW GHV |
FDPSHXUV GRLYHQW GRQF DYRLU XQ UHSDV IURLG RX GDQV XC(C
1RXV UHFRPPDQGRQV DXVVL DX[ HQIDQWYV G DYRLU XQ VDFKHW
ERLWH ¢ OXQFK SRXU JDUGHU OHV DOLPHQWYV IUDLYV

[ HVY DOP HOW FROVWHQDOQWGHY QRLL HWGHY DIDFKLGHV VROWAL 7(5' 76

7 UDQVSRUNHQ DXVIREX\

/IH WUDQVSRUW HQ DXWREXV HVW IRXUQL SDU QRWUH RUJDQL\
TXL VHURQW GHVVHUYLHV SDU FH VHUYLFH

e /RFKDEHU &DQWRQ
JRFKDEHU 3DUWLH 2XHVW
6DLQW 6L[WH
%XFNLQJKDP

ODVVRQ

$QJIJHUV

e 5LSRQ
e 6DLQW $QGU« $YHOOLQ
e ORQWHEHOOR *
e 3DSLQHDXYLOOH

e 30DLVDQFH

e 7KXUVR

(Q I«YULHU XQ KRUDLUH GHV WUDMHWYV VHUD «PLV VXU QRWU
SRXUUH] YRLU OHV HPSODFHPHQWY GHV DUU-WV DLQVL TXH O
GH O DXWREXV ¢ FHV DUU-WV -0 VHUD DXVVL SRVVLEOH SRXL
FKHUFKHU YRWUH HQIDQW GLUHFWHPHQW ¢ 6$-2 VL YRXV OH G
/$ /—0-7( '( 9-7(66( '( .0 + 685 /( &+(0—-1 '( 6$-2

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



/IRUV GH O LQVFULSWLRQ GH YRWUH HQIDQW YRXV DXUH] DXV\
XQ FKDQGDLO HW RX XQH FDVTXHWWH ¢ O HIILJLH GH 6%-2

6L YRXV OH IDLWHV LO OHV UHFHYUD ORUV GH VD SUHPL2UH V
PLHX[ SRXU OHV GLVWULEXHU OH SOXV W{W SRVVLEOH PDLV ¢
UHFHYUD SDV Q«FHVVDLUHPHQW ¢ OD SUHPL2UH MRXUQ«H 6R\
DX FRXUDQW GH OD VHPDLQH

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



&H GRFXPHQW D «W« VRLIQHXVHPHQW FRQOX HQ
MDQYLHU SDU -«U«PL ORQJHRQ %HDXFKDPS
FKHI GH FDPS DGMRLQW DX 6HUYLFH $QLPDWLRQ
"HXQHVVH 2XWDRXDLV

m - DL ELHQ DLP« P RFFXSHU GH OD FRQFHSWLRQ GX
JXLGH %D D IDLW GX ELHQ GH UHWUDYDLOOHU FHUWDLQV
«O«PHQWVY TXL GHYDLHQW -WUH PLV ¢ MRXU HW GH OHV
UDVVHPEOHU VRXV IRUPH GH JXLGH GDQV OH EXW GH
YRXV LQIRUPHU VXU QRWUH FDPS GH MRXU 6%$-2 HVW
SRXU PRL XQ WU«VRU FDFK« TXL GRLW -~WUH PLV DX
JUDQG MRXU -H Q DL MDPDLV YX XQ VHXO HQIDQW

V HQQX\HU VXU OH VLWH HQFKDQWHXU SOHLQ GH QDWXUH
GX BHUYLFH $QLPDWLRQ -HXQHVVH 2XWDRXDLV /HV

JHQV TXL \ WUDYDLOOHQW RQW ¢ FRHXU OD VDQW« OH

ELHQ -WUH HW OH G«YHORSSHPHQW GH WRXV OHV HQIDQWYV Sl
& HVW FH TXL IDLW GH FH OLHX XQ HQGURLW SDUWLFXOL2UHPI
7TRXW OH PRQGH \ VHUD DFFXHLOOL ¢ EUDV RXYHUW HW O «QHI
MHXQHV \ VHURQW H[SORLW«HV SRXU OHXU SURSUH SODLVLU

DXWDQW GH SODLVLU TXH M HQ DL ¢ FIWR\HU OHV HQIDQWYV H)
DFWLYLW«V GX PDWLQ DX VRLU 9RV HQIDQWYV QH VRQW SDV S

6$-2 }

6L YRXV DYH] GHV TXHVWLRQV VXSSO«PHQWDLUHYVY FRQFHUQDC
SRXU HQWDPHU OH SURFHVVXV G LQVFULSWLRQ Q DWWHQGH]

GX OXQGL DX YHQGUHGL RXMRIHIVWIM R RK\F DB

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



